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2015 Q1 Financial Performance Overview

Bl (118.10%) B EFI(115.74%)
Sales Revenue(118.10%) Gross Profit (115.74%)
(B7 Million) (A&7 Million)
3,077 2,674 3,095
1Q2014 1Q2015 1Q2014 1Q2015

= 43 Distribution #li&EManufacturing

¥R — I 2 A IR R E L FI7E(116.20%)

Operating Profit After Deducting VAR L i 23 )3 FiE(125.08%)

SG&A Expenses (116.20%)

(A7 Million) (87 Million)
733
586
1,020
1Q2014 1Q2015 1Q2014 1Q2015

Net Profit Attributable to Equity Holders (125.08%)
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2015 Q1 Financial Performance Overview (Cont’d)

BRI B A REWFIER(0.07MESR)
Operating Margin After Deducting
SG&A Expenses(|0.07pts)

EEFIER(0.251MNEHE)

Gross Margin (|0.25pts)

12.57% 12.32%
J ._ . .
1Q2014 1Q2015 1Q2014 1Q2015
HESFE0.16MEDR) BRI (125.08%)
Profit Margin(4 0.16pts) Earnings per Share (125.08%)
(FT/B% RMB/Share)
3.19% 3.35% 0.2727
J -_ n -_
1Q2014 1Q2015 1Q2014 1Q2015
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Solid Operating Cash Flow

LEMINERR
Operating Cash Flow

(B A Million)

-142

-565

¢ ARTWHELSHME R TR,
Net Operating Cash Flow of manufacturing business was relatively stable.

¢ AWl SHREM SIS RREMNA.351Z 7T
Net Operating Cash Flow of distribution business increased by RMB435 million on a year-on-year basis.
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Healthy Asset and Liability Structure

BEEHA~ 5

Operating Assets and Liabilities

(B A Million)

¢ MEBENEN, TEE2oELSIET KERNAEE, MK
24,358 M R AT
22,104 *  Total amount of receivables increased due to the expanded distribution
18,915 17,979 business scale, but the risk of receivables is controllable.
12,708 ¢ EKMEEEREAREN, BELTAEAE, RS .
11,147 *  Accounts receivable turnover days has increased, but overall at a
reasonable level.
¢ GEHEARERYTR, BEmE.
*  Acceleration of turnover led to the declined of Inventory turnover days.
RIS (&2 ) RIS (25 : NEBFRERFFRE.
Receivables(notes incl.) Inventory Payables (notes incl.) Maintained healthy asset quality.
20145 —ZFF 1Q 2014 2015 —=FEF 1Q 2015
oz e R R FITEERE R PR KA B AL TN
Receivable Turnover Days Inventory Turnover Days Payable Turnover Days Cash Turnover Days
2014 —ZF[E
10 2014 76.10 54.47 85.73 44.84
20150 —F[E
10 2015 83.11 53.78 88.38 48.51
20154 —ZF[F

102015 ([&]172) 80.08 54.99 88.80 46.27 a O
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Healthy Asset and Liability Structure (Cont’d)

TGN RS

Structure of Liabilities and Equities

(B A Million)

33,241 35,353 *  ARTRRN52.51%, HL20144E 4K EF0.85ME S .
’ *  Asset to debt ratio was 52.51%, increased 0.85 pt compared

with the end of 2014.

*  RENECERKEE T£0.03.
* Liquidity ratio declined 0.03 compared with last year.

20144 K 20155 —FF K
end of 2014 1Q 2015
m iz Equity fafE Liability
20144 K 2015 —FfEER
End of 2014 1Q 2015
B 1=
BB (ES) 64,341 67,328
Total assets (million)
N Y
/JILEJJHZ’—_%:‘
Current Ratio 1.52 1.49
S R
B DL 51.66 52.51

Asset/liability ratio ' a
€ )
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Business Analysis

3 74 — ﬁ E I:‘ sz-
S £ S e T i
Sales Revenue Gross Profit Margin Selling and Administrative Expenses

= g
% (&7 Million) 11.70% 13.03%
= ) 817 9.24% 3,077 46.33% 2269  48:59% 1.33%
g) il
C
=
D
1Q2014 1Q2015 1Q2014 1Q2015 1Q2014 1Q2015
SHEITN EFIFE HIBR IR AEELFEE
. . Operating Margin After Deducting
O Sales Revenue Gross Profit Margin Selling and Administrative Expenses
— (& /A Million)
= 20.38% 22,274 6.30% 0100 L 2.87% 0,149 2-73%
. 0 .
S 18,503 4 \ \
o
-]
1Q2014 1Q2015 1Q2014 1Q2015 1Q2014 1Q2015
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Major Varieties with Expected Sales Exceeding 100milion

s 1-
Fe PSR T SARELS
No. Product Name Therapeutic Area Q1 Sales revenue (RMB 0°000)

. SEIEH L 15076
Shenmai Injection Cardiovascular Disease '

) =PRI A & B PR 10,540
Ceftriaxone Sodium for Injection Systemic Anti-infective Medicine '

3 FYZHRIA CIE 9,997
Tanshinone 1A Cardiovascular Disease '

A s RS2 R T777) 0 163
Hydroxychloroquine Antineoplastic and Immunomodulator '

c RS SHLARRIR g 7 925
Live Combined Bifidobacterium Digestive and Metabolic Disease '

6 T BB L 2 7 42
Calcium Dibutyryladenosine Cyclophosphate Cardiovascular Disease '

; IefE & PR 6333
Cefotiam Systemic Anti-infective Medicine '

8 B R CLCEIAEH 6.195
Wangbi Tablets Skeletal and Muscular System '

o Gy B ZS 4181
Xinhuang Tablets Skeletal and Muscular System '

10 IR INEES 4,020
Trichosanthes Peel Injection Cardiovascular System '

FL R OIIE 258
11 Yangxinshi Cardiovascular System 3,781

Cefotaxime Sodium for Injection Systemic Anti-infective Medicine

12 VRS SR FeE AT Y VTR 3,689 a O
o
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Major Varieties with Expected Sales Exceeding 100milion (Cont’d)

s 1-

75 P iR s SARELS
No. Product Name Therapeutic Area Q1 Sales revenue (RMB 0°000)
13 HEHH SHLIEATHTE (5 3564

Weifuchun Tablets Digestive and Metabolic Disease '
B BRI ENS
14 Chymotrypsin Respiratory System 3,470
15 Ehvalt PR S 3463
Aripiprazole Central Nervous System '
16 EAW/ 57N MRS E 3397
Hongyuanda Blood and Hematopoietic Organ Disease '
17 LESHERER BHAAZS 3346
Cisatracurium Besylate Skeletal and Muscular System '
Ly > N /\\ Y=ol Q
18 AT L 2993
Rosuvastatin Cardiovascular System
19 LB SR AT S GRIER » 75
Rupixiao Tablets Urogenital System and Sex Hormone '
20 ORI GRS U8 171 5 405
Thalidomide Antineoplastic and Immunomodulator '
” N\EF SHLATIRA gt 1 555
Babao Dan Digestive and Metabolic Disease '
H HAt
22 Essential Balm Others 1,445
2 SRS LB Z5E 1,393
Yinxing Tongzhi Cardiovascular System '
>t WY
o4 E=DpillneE OIE R 897

Compound Reserpine

Cardiovascular System

°®



J\Fn Hﬂ

Disclaimer

AMEFESNERHIRBERETE. XERHEHXMITOAN DEEAEEARNBARAT (UTEHR “AAF" ) EHFHEMEASEEFN—
By, ARBIESFRE . HFENSREG) (KEL93BFIEFHZE) (BITR) URKFBZIESFZMMANRNFIEDR (UTER “ GEZFE) ") (i) EEEM
MR EMEPEEREXAIESRZHAITEIL, MARLBMIESASEXRESAXEAL (0 GEFZE) ZHSHEX) HRHESXZZMRE. HE. HE. KM=
UEAR G REELL, BRIERREBT (EFE) SXEERMMNREMREEREXMIEFETHNRILHRE, EHITAIZULECAETANRZZMNHITRE, HE
 BE RIASEHMAS I

AEREREET GEFE) F27TAFKM (19B4FXEIEFXZHE) (BITR) F21ERFENH “BIREMAER" . XLLRTIEMERSZ 2| 2 MARAX
. AREMMEMERNZNE, MERETHINARRMAETLHSENT, Big. MSAN. RIEEMIER. EAREMESRZ ZAHANSH
ME, BUARBTXSZEMEMAREEFRAURREESEHRER, BXXSHEFRRABLENNNE. REAARBREIMELERMESNMNEAIEN
y, ERARBAFEEEBRIERALBNTHIERSWIERRERE. REFNIE, ERERTESSHTHATE.

Information contained in this material does not constitute or form part of any offer of, or an invitation to, purchase or subscribe for, the securities of the
Shanghai Pharmaceuticals Holding Co., Ltd. (the “Company”) in Hong Kong, the United States or other areas. The securities of the Company have not been,
and will not be, registered under the United States Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder (the Securities
Act) or the securities laws of any state or other jurisdiction of the United States, and may not be offered, sold, resold, pledged or otherwise transferred in the
United States or to or for the account or benefit of a U.S. person (as defined in Regulation S under the Securities Act) except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the Securities Act or the securities laws of any state or other jurisdiction of the United States.

This disclaimer contains statements which are defined as “forward-looking statements” within the meaning of Section 27A of the Securities Act and Section
21E of the U.S. Securities Exchange Act of 1934, as amended. Such forward-looking statements are subject to known and unknown risks, uncertainties and
other factors, and are based on the reasonable current expectations, assumptions, predictions and forecasts of the industry in which the Company currently
engages. Unless otherwise required by applicable laws, regulations or rules of any stock exchange, the Company undertakes no obligation to update any
forward-looking statements to reflect any subsequent events or circumstances, nor does the Company bear any obligation to make any corresponding
changes to its expectations. Although the Company believes that the expectations contained in the forward-looking statements are reasonable, no assurance
can be given by the Company to you that the Company’s expectations will prove correct in future, and investors should note that actual results could differ from

those expected.
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