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2014 Q1 Financial Performance Summary

IBEELG

SHANGHAI PHARMA

Bl 1(18.60%) Bl EFI(14.88%)
Sales Revenue'(18.60%) Gross Profit (14.88%)

( & Million ) ( &7 Million )
j
1Q2013 1Q2014 1Q2013 1Q2014

#li& Manufacturing B k%5 Distribution

Mk 1% A ERYELFE(112.18%)
Operating Profit After Deducting
SG&A Expenses (112.18%)

( EE Million ) l— ( EEMI"IOI"I )

1Q2013 1Q2014 1Q2013 1Q2014

4R AL _ ; 4R
S TUMEA S 2013 4F —EEF14.34%; 2014 E—F/EH 13.24% AR ENon-recurring W 2% {ERecurring
Note 1. Proportion of manufacturing income : 14.34% in 2013 Q1; 13.24% in 2014 Q1

""/7.7%/_1 E'_E/(ﬁﬁ’f Currency: RMB million

-~ &\ L 7

AERYIE B RS F5E(10.31%)
Net Profit Attributable to Equity Holders
After Deducting Non-recurring P&L (10.31%)
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2014 Q1 Financial Performance Summary ( cont’d)
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HLE (044N E ) A i il L AU ke
Gross Margin (10.44%) perating Margin After Deducting
SG&A Expenses(t 0.14%)
13.01% 12.57%
1Q2013 1Q2014 1Q2013 1Q2014

FRE RS ARWER(10.31%)
Earnings per Share After Deducting

Non-recurring P&L(10.31%)

HESEFIR(0.57MES D)

Profit Margin(]0.57%)

3.76% g 3.19%

1Q2013 1Q2014

1Q2013 1Q2014

m 25 VE Recurring ® JEZH 1% Non-recurring
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Operating Cash Flow Decline
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Operating Cash Flow
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( &7 Million )
s -I:l‘}]_[ N2 “{
102013 2 P L4 R 102014

-258

-565
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Cash flow of the Company’s manufacturing business was relatively stable

moysHA ST HAERME, ATHRILSHTE, FE2-ERRNZEHE, WRIFETER
RFEK

Due to the increasing competition in the market and in order to explore new business and new market,
distribution business requires significant amount of working capital

e T v "



EIE L1 (& Operating Assets and Liabilities
(B8R Million])-

17,14

8,915 17,979
15,68

11,147
8,731

RIOIKER (5 534D Ui

RATIRER G5 54D
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Healthy Asset — Liability Mix
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B SRR SR, EERSHISZHRET KB
S ST 50 XU B T 4%

Receivables total amount increased due to expanded
distribution segment

BN KRR RE R L BTME, BEALTEE
IKF

The increase of AR turnover mainly due to the
expanding of distribution business scale, but the risk
of receivables is controllable

NEE X EF R ENEH], EHEEARXY
Control Inventory turnover days by inventory control
management

B AR BERERRF R
Maintained healthy assets quality

Receivables(Notes incl.) Inventory Payables(Notes incl.)
1Q2013 = 1Q2014
RIS REEREL FREASEXE RIS R REL MEFEHERE
Receivable Turnover Days Inventory Turnover Days Payable Turnover Days Cash Turnover Days
2014F—=fE
10 2014 76.10 54.47 85.73 44.84
2013F—=F
10Q 2013 71.72 49.84 81.32 40.24
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Healthy Asset — Liability Mix (Cont’d)
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Structure of Liabilities and Equities
( B/ Million )

WA ARER 949.249
m i35 Equity * £ Liability 0.721,?\%15}1;349 24%, 20135 EF

Asset/liability ratio was 49.24%, up 0.74ppt
compared with the end of 2013

27,311 28,675 WREIL RS P ER AR T
Current ratio was at the same level
compared with the first quarter of 2013

20134 % 2014—FEE K 2014—FEX 201353k
End of 2013 1Q 2014 1Q 2014 End of 2013
2EE (BA)
Total assets (million) 58,238 56,312
prog 22
/}ILEjJtI:K 164 165

Current Ratio

P 0 )
Asset/liability ratio 49.24% 48.50%
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Business Analysis

FIZ5EH BN
Manufacturing Sales Revenue

(B Million )
2,809 2,817
0.29%
1Q2013 1Q2014

I WA EIEE EF0.29%.
Manufacturing sales revenue
up by 0.29% on a YOY basis
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BRFZFHEWA
Distribution Sales Revenue

( B Million) 18.503

16,982 8.96%

4

1Q2013 1Q2014

AR FUWN[E]EE EF8.96% .

Distribution sales revenue up
by 8.96%
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Major Varieties with Expected Sales Exceeding -100mi
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5 | 2013FEHSE FREH Ay i, 2%§ﬁ§ﬁﬁ

[\ [o} 2013 Ranking Product Therapeutic Area Q1 Sales revenue (RMB 0°000)
S == 3 Mo S
1 1 SREHB AL 13,233
Shenmai injection Cardiovascular
BRRI R & m
. Divine Elephant Series Healthcare product I
ASHIA HIE RS
e Tanshinone |IA Cardiovascular [
R EE
- H A R
6 : Antineoplastic and 8,312
Hydroxychloroquine .
immunomodulator
i’ EE=RARE Rfem 7 399
QCB anti-caducity tablets Healthcare product ’
= T BB -
8 Calcium dibutyryladenosine . 7,175
Cardiovascular
cyclophosphate
SRS RS B Al .
7 5 Ceftriaxone sodium for .é%ﬁﬁ@%% - 6,573
o Systemic anti-infective medicine
injection
o ES A BRIARS 5.042
Wangbi tablets Musculo-skeletal system ’
3 e BRI 5 648
Live combined bifidobacterium  Digestive and metabolic disease ’
10 - LBEEZR EHHHRRR 5 042
Cefotiam Systemic anti-infective medicine ’



MitEFd e Kmih (80

Major Varieties with Expected Sales Exceeding -100mi
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2013 EH R
2013 Ranking

15

11

12

17

16

18

21

10

19

FmEW

Product

WER
Xinhuang tablets
FOLK
Yangxinshi
FEELE
Chymotrypsin
XS A Sk R 5 N
Cefotaxime sodium for
injection
BEER

Weifuchun tablets

FLREH

Rupixiao tablets

] 7 Wk
Aripiprazole
fto3T 227 m
Tatin-based medicine
RER
Pericarpium trichosanthis
NEH
Babao Dan

bkt

Therapeutic Area

RN ERS
Respiratory system
DI E
Cardiovascular

SRS ER

Respiratory system

EHMHRBR

Systemic anti-infective medicine

SH 438 A 5 Bk A
Digestive and metabolic disease
WIRETERS MR
Genito-urinary system and sex
hormones

PR RS
CNS
OIE
Cardiovascular
k=
Cardiovascular

SHALTE MR G

Digestive and metabolic disease
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1-3AHEWA
(ARARM)
Q1 Sales revenue (RMB 0’000)

4,087
3,762

3,697

3,301

3,252

3,221

3,158
2,710
2,686

2,347
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Major Varieties with Expected Sales Exceeding -100mi
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1-3AHERA
2013 EHA FmEHn V=tadh: (ATART)
2013 Ranking Product Therapeutic Area Q1 Sales revenue (RMB
0’000)

- BRAILARS
il £ B
/ . ]"J‘ZFEFEJ i 15 Musculo-skeletal 2,252
Cisatracurium besylate
system
/ REMERS) D > 166
Ginko Biloba Series Cardiovascular ’
B R H Hith
e Essential balm Others e
LLRIR MmARMEMIRE
/ Iron Polysaccharide Complex blood and 1,606
Capsules hematopoietic system
. u fi 928 A 62 % 8 5 5
SR Ll
20 DHRE R Antineoplastic and 1,227

Thalidomide

immunomodulator




5= AR FEER

D|SC|a| mer SHANGHAI PHARMA

IR PR SRERHAREERAESS. EESHEMKWIEINE HEESERARDERAT (LITER "AAF" ) IBFAHIEL50EEH
—&RD. ANBMESKRE. HEAR A*E?E(I) (EE1933FIUEFE) (BITR ) DIREKIERZESFATABRIRNALER (LAITER “ GESE) ) 8iiDsE
EfFEAMEEMREEEXAIESAHTEIC | MEARTRIESAMEEEERNEEATLT (1 (EFE) ENSHENX ) FmEERZmikE. HE. i’éﬁ
. IERELAEMS UL | FREERIRE T (IE5E) BEEEEAMNBEMRIEEEXAEFATRIRICHR. SEHITAZIU LEICMER LRI Z T iH
RE. HE. ®E RS EIL,

RREFPEET (IESE) B227AKRM (1934FXEIEFRZIE) (BITR ) BLERMAENXH "RIREMAR" . XEREEAIERZE SR
AIXBE. AHREEFEMRZARE  MERETHERNALTRETUASENTE. KRR, MSHIGN, MRIFERER. ENSE ISR ZTEIM
LJ%E%)&E , BURATR TN S EFHARBEIEARIARMEEEMRER XX SHETRHEENNNE. REFAQTREREIEARRE 39T

BEN , BREAATFEABMREAL DTG RS ROEARER, REEN IR LSRR STREIRRE,

Information contained in this material does not constitute or form part of any offer of, or an invitation to, purchase or subscribe for, the
securities of the Shanghai Pharmaceuticals Holding Co., Ltd. (the “Company” ) in Hong Kong, the United States or other areas. The securities
of the Company have not been, and will not be, registered under the United States Securities Act of 1933, as amended, and the rules and
regulations promulgated thereunder (the Securities Act) or the securities laws of any state or other jurisdiction of the United States, and may
not be offered, sold, resold, pledged or otherwise transferred in the United States or to or for the account or benefit of a U.S. person (as
defined in Regulation S under the Securities Act) except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act or the securities laws of any state or other jurisdiction of the United States.

This disclaimer contains statements which are defined as “forward-looking statements” within the meaning of Section 27A of the Securities
Act and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. Such forward-looking statements are subject to known and
unknown risks, uncertainties and other factors, and are based on the reasonable current expectations, assumptions, predictions and forecasts
of the industry in which the Company currently engages. Unless otherwise required by applicable laws, regulations or rules of any stock
exchange, the Company undertakes no obligation to update any forward-looking statements to reflect any subsequent events or
circumstances, nor does the Company bear any obligation to make any corresponding changes to its expectations. Although the Company
believes that the expectations contained in the forward-looking statements are reasonable, no assurance can be given by the Company to you
that the Company’ s expectations will prove correct in future, and investors should note that actual results could differ from those expected.



